Bus!ness

hve future continues to call Shreveport home, as BioSpace 1, the first life

science meubator funded by Lowisiana's Biotechnology Initiative,

made its debut, A self-guded tour of the new facility during its Oct. 5
dedication ceremony featured such long-time supporters of the propect as
Vemon Chance, Biomedical Research Foundation of Northwest Louisiana
(BRF) chairman of the board, and Shreveport Mayor Keith Hightower,

This &0000-square-foor life selences
business center, bocaed in the Bioms
Research Foundation's BHlacre ur
TnresTich ¢ Park and adpacent 1w
LS Heihth Sclences Center-Shrevepon
(LSLUTH designed 10 provide
Loubsiana’s emerging life sclence industry
the Infrasiruciy ) resourees i needs o
thrive in Northwest Loulsking,

Biospace] has sixteen LD square fool,
fully equipped we lab subtes, 19000 sqoare
feet of build-to-suit space, 3 shared research
core kb faciliny, office space and conference
raoms, In additon @ these phyvsical assers,
1ehanes e ||1|,' |1'|'\'|'»::(|||I|||3,I p [\ J\||m|||,' il-
Faborations sih LSUHSCs faculty sl
i1 & services  through @
BoSpace| usiness mamigement
eam.

“Collaboration and parmering
are somewhal of our  middle
name.” says John F-Fack™ Sharp,
prezident of BRE “This is for I'us:-
nesses losking Tor commer
oo We really sire aboot econo
|k'w:I|11‘nn|-|L| ol |‘||I'I¢:I|l; |’w|||'||._'
|||!:\,'|I‘I|,'r 1 lcuc|'| 1he whole PrOCEss
here locally.”

BRF began @ think mnk o
1086, following he ofl industry
crash, s first physical space wis §
bl i 1944,

“Louislang has alwiys had @
greal  abundance of  natural
ressomrees; il aod gas agrcoliune, seatood,
forestry. Buor. histerically. it's exiracted
resonrces and ool given back.” says Sharp,
“There are now strong prowth areas in the
knowledge economy here. We'ne helping o
create i diversified econony with R&D w
it o,

Red River Pl o rescarch amd devel-
apmeenl and drug omnetaciuring company
thal currently employs 30 people in fwa
Inter Fech Science Park facilithes, will even-
trally occupy 1KY square feel of ihe
10, D0H saquare Feet avaakabile on the first foor
af Biospace], The firs 5 000 square feet is
currently being buill o for immmediae
oecupaicy for the development division of
the comprany, reserving the rensiinder of the
space for fulore expanson,

Ihe company s first prodoc laomehed in
August 2004, g “solid dosage
relicad food ™ thae hedps lower the
rsk of cundovascelar disease by
reducing the levels of home-
cystien (similar w cholesterol) m
the  hody  throogh  enhanced
absorption of miedicaions, This is
rnubsctnred in o separate boild-
ing within walking distance of
BioSpacel .

“PBiospace] pives us more lib

sprace andd the ability W develop mone meth-
uds 1o develop more produces,” says Dale
Seotten, director of quality complizmos el
development at Bed River Phamma, “Our
aoitl 15 bo ke petting bipger aml o oulgrow
thiz space .. With more products. tigger
msnoizcturing, we'll eventmally move oul
amnd build our own Faciliny, That's our
Tonger-range plan”

Whik: & primnary objective for mxes onzan-
nestions is 0 retin their clients as long o
passible, BioSpace]l will measure its suc-
oess, ol Jenst nopar, as it fenants move ol
of the Facality into the Normbwest Louisian
moarkedpdace. [t mission inchedes providing
the infrastrecture and resoorces oo assis)

companies i commercialize, s creating
Tongeperm wealth amd eneased  employ-
ment oppartunites in the Jocal conmmmmniry.
Al Red River Pharms, * Products are mov-
g el owell, and we'ne prowding mone
fqoickly than we expectedl.” continoes
Soothen, “Were already picking up second
andd ihird shifts and wall need fo sl jobs ke
product packaging, memn Bacturing and ana-
Ivtical, sweh @ chemistry or laboratory,
Juh
Thiz build-to-5uit space provides an
apportumity to recrit & brosd cmpe of tech-
nology-based companies i other aneas,
meluding informtion, conmmonications,
whvanced manufacturing, envirenmental
mndl enerpy technolopies to Shreveport.
Louisiaa Ventures LP is 2 venture capital
funid that imvests inoa diversifed portfolio of
conpanies, icluding these seek-
ing growth capital and carly stage
COrpanies
W dease space For our clients,”
says Ross P Bamell, managing
partner of Lowvisiana Ventures.
“BioSpacel is a grem place for
them 1o be, First of all, the favili-
s are skake of (e art, You bieve an
ervirommient which is very enire-
preneurial with like-minded com-

ECONOMIC ENGINE OF THE FUTURE

peanies andd cross-fertilzation, L provides a
preat fonam for them 1o swap ideas and war
stories, things like that”

lis first poaifolio compary 10 occapy the
mew Facility is Erbers Meorotberapeotics
Inc., o combinational  pharmacotberapy
dheveloprent company larpeting a varlery of
acklictions sl other central nervous system
disorders, The company's core lechnology
weas dheveloped a amd Beensed from LSUH-
SC-Bhreveport and is petding patent.
bera's wechnolopy s commencialie-
able” says Baren. “And now we have
compamy with assets, @ least wath inmelbectu-
al property assels, We pul up the capital 1o
mzke thiat Happen.”

The next steps ane o mdse capital [or
Emmbsera toconduct Phase 2 and Phase 3 clin-
ical trigls and, besed on those fidings,
hopefully, FOA approval. From there, it is

lannched omo the markel the company
arows and s eventually sold, or it's ken
public,

“Banspace ] provides the infrasmrectone o
allow ws ko do things we canmd do odher-
wise” says Michelas B, Goeders, founder
anil chief scientific advisor at Embera gl
professor amd head of the departmen of
ptarmiacol okcolopy sl nearoscience
at LSUHSC. “We can et the business il
AL is o busaness — off the prowmd bere, This is
something  that wall merset other biotech
companies 1o this area”

Fhe potential of the life sciences w
fmmprove the quality of Fife dncd peterae
nommic development has gained  preater
recopnition over the last 10 years, Federal
and state govermments are dedicating maee
funils mr creating an environment in which
this mchustry can Mourish
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Ihe $12.2 million expended for cone
struction and equipment for BioSpacel
carg from the Logisiana Biotechnology
Initigtive  {510.5 million, the U5
Depariment of  Commerce Economic
Development Administration (5125 mil-
Fieny, wmd the Lowisiang Depariment of
Eoonomic  Development (34470000
loday, 40 sles tarpetity the hio-
sciences for development. and all 30 stajes
b technelogy-based economic develop-
ment imitiatives thar are svailable wobio-
SUIRNCE Comprnies.

“People are starting 1o realize through a
winiety of state initatives that this is o greal
ared b o business 0" says Barrest, The
technical mfrestmcione is already buill with
Biospacel, the labor force is smar and well
traareed. plus the work ethic is prest, Amd ies
T a5 el
“LEUHSC s a skeping giant of opporiu-

nity,” continues Bamred, "lCs an economic
engime for this area, and a lot of people don’y
realize il T be so close 0 the clincal
resonaroes 15 great, but the research expertise
that's pedng on there is oeally imvaleablbe
BioSpace] coukin’ exis withom beng so
whowe Wi major medic] school”
BioSpace] is the first of tree life science
imnbators  fusded by Louisianas
Biotechnolopy Inifiative 10 open. It expects
1o reawch full occupancy within three years,
creating 120 w150 higher-salary jobs
W don’t just boild boiklings,” say
Myers, drecior of development af BRE
abee all the pieces that we think are neces-
sary fur sucoess based on information gath-
ere] arommd the mation that has led to soe-
cess in other regions. You also need the
imvestors and a committed and onderstand-
ina educational support system thal works
logether with us”™ -
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